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23 2w3PH’Y yonreace mopmicATION ACREEMENT
STATE OF soml.me e
COUNTY OF GREE e TRAVELERS REST FEDERAL
o RA SAVINGS & LOAN ASSOCIATION
WHEREAS, o 15-21-1965, John Benson, Jr. & Joan H. Wier e

did execute a mortgage unto Travelers Rlest Federal Savings and Loan Assoclation covcdngMJ._
Gaston Drive, Gaston Heilghts 14,500,00 ded in M

in the sum of 8

Book 995 page2°2 476 for 4 temn of_?.s_.yenm at an Interest rato of._.._.cnlling for payments of 22"~ 93.44
tng_ 10-3~65

WHEREAS, the mortgago requires the written pormission of tho mortgageo for p I purposes and
whereas __BODBY L. & Edna H. Morgan
mortgage according to the modified terms hereof,

have ogreed to assume said note and

. William Cody Owens, Jr. and

In and for the mutual considerations to the parties |
Bobby L. and Edna H. Morgan

do hereby agres that the fnterest rato shall be increased to Z%__per annum to be computed and paid monthly

and that the payment heren!tcr shall bo L.lQQ_-_ﬂ____per month over the remaining perlod of the lomn
which is app 21 years, It is 1 and agreed that the remaining terms and conditions of
said nom and mortgago shall remain the same,

ESCALATOR CLAUSE

THE BORROWERS agreo tlmt ﬂw aforesnld rate of Interest on this obligation may, from time to time, at
the discretion of the Assacl d to the maxi rate per annum pormitted to be chnricd from
time to time by applicablo South Cnrollnn Law, Any incrense in tho intorest rato herein set forth shall take
cffect 30 days after wrltten notice of such increaso has been mailed to the obli;iJ rs at thelr last known address,
During said 30 day period, tha obligors shall have the privilege of pa J'Ing ths obligation in full without penelty,
In the ovent tho interest rato of this oblli;ation s adjusted as provided herein, the installment payments pro-

_ vided herelnabove shall bo increased so that this obligation will bo pald fn full fn substantially the same timo
a3 would have occurred prior to such change in Interest rate; however, should tho term of the cbligation be
extended by reason of this adjustment, tho makers, endorsers and their elrs, personal representatives, succes-
sors or assigns, shall remain obligated for the debt,

WITNESS THE 1ANDS AND SEALS of tho partcs this. 4 _day of 114 .

Tn the Presence Of: TRAVELERS REST FEDERAL SAVINGS AND
LOAN ASSOCIATION (SBAL)
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‘ , ot VLt //u;L
MM 50 Mmﬁd} | (Seller)

(Seller)
ﬂ'ﬁ"\ o(‘ ;ﬂ/o & Lo (Assumor)
t55) (Assumor)

‘bl}EENV:LLE

SDNM}E‘Y appeared tho undersigned witness and made oath that (s}ho saw the withln named partics
it act and doed delivor the within writien Mostgago Moditication Agreement and that {s)he,

UTH CAROLINA }

0 ‘l E‘Mmess subscribed abovo wl ssed the execution thereof,

“ i O1OTe Ay O «Al /7‘7 R
‘Mhew%‘ ) ; W,J 54"44;1;

Notdsy Hiblic for Soyth Carolina Modiﬂoation Agreement Recorded July 29; 1969,
WY COMNISSION EXPIRES é%'.gg 1977 -~ ab 2:43 PM,, #2208,
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